
As companies close Financial Year 2025, it is essential to begin preparing for 
Corporate Income Tax (CIT) filing for the Year of Assessment (YA) 2026 while 
ensuring all statutory compliance obligations are met. With regulatory expectations 
evolving and tax incentives shifting, early preparation helps businesses optimise their 
tax position and avoid unnecessary compliance risks.  

One of the key highlights from Singapore Budget 2026 is the CIT rebate of 40% and the CIT Rebate Cash 
Grant of S$1,500, designed to support businesses in managing rising operating costs and maintaining financial 
resilience.

What You Need to Know About the YA 2026 CIT Rebate
To help businesses manage rising operating costs and support continued growth, the Singapore Budget 2026 
introduced a series of Corporate Income Tax (CIT) benefits that apply to all companies filing for YA 2026. 

Understanding how these measures work and how they interact with your tax position ensures your organisation 
can maximise available reliefs while maintaining full compliance with IRAS requirements.

Key features of the YA 2026 CIT rebate, include: 

—	 Eligibility for CIT Rebate Cash Grant
All active companies (as defined by the Inland Revenue Authority of Singapore) that employed at least 
one local employee in 2025 (excluding shareholder-directors) will receive a cash grant of S$1,500.

—	 Automatic Disbursement
The CIT Rebate Cash Grant will be automatically credited by Q2 2026, with no application required.

—	 40% Corporate Income Tax Rebate
A 40% CIT rebate will be granted to all companies with tax payable for YA 2026, regardless of tax 
residency status.

—	 Rebate Cap Limits
—	 S$30,000 cap for companies not receiving the cash grant
—	 S$28,500 cap for companies receiving the cash grant.

These measures provide meaningful support for companies navigating higher operating costs, but they also 
require careful planning to ensure the rebate is applied correctly and tax filings remain accurate. With YA 2026 
approaching, businesses should begin reviewing their tax position early to fully benefit from the available reliefs.
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Why This Matters for Singapore Businesses
The YA 2026 CIT rebate and cash grant provide meaningful tax savings for Singapore companies, particularly 
SMEs facing rising operating costs, manpower expenses, and inflationary pressures.

Businesses must also ensure timely compliance with regulatory requirements set by the Accounting and 
Corporate Regulatory Authority (ACRA) and Inland Revenue Authority of Singapore (IRAS). Missing key deadlines 
for ECI filing, Annual Returns or corporate tax submissions may result in penalties and other regulatory actions 
against the Company.

Proper planning allows companies to:

—	 Optimise their corporate tax position in Singapore

—	 Better position cash flows

—	 Avoid late filing penalties and compliance risks

—	 Fully benefit from government support measures.

Taken together, these incentives and compliance requirements highlight the importance of a proactive approach 
to tax planning. As YA 2026 approaches, companies that prepare early will be better positioned to maximise 
reliefs, maintain strong compliance standards and support their broader financial strategy. 

ACRA and IRAS Filing Timeline for YA 2026
To stay compliant, companies must meet filing requirements with ACRA and IRAS.

Key Filing Timeline 

Filing Requirement Due Date Notes

Estimated Chargeable Income (ECI) As per company FYE File with IRAS within 3 months after FYE

Annual General Meeting (AGM) As per company FYE Required within 6 months after FYE  
(for most companies)

Annual Return (ACRA) As per company FYE File within 7 months after FYE

CIT Rebate Cash Grant No filing requirement Automatically credited by Q2 2026 if eligible

Corporate Tax Filing (Form C-S / C) 30 Nov 2026 (paper) 

15 Dec 2026 (e-filing)

Final tax return submission to IRAS

How can Waystone help?
Navigating Singapore’s corporate tax requirements can be complex, particularly when determining the correct 
forms, preparing your Estimated Chargeable Income (ECI), or finalising your tax computations. Our experienced 
team of compliance specialists supports a wide range of businesses in maintaining compliance, reducing risk, and 
streamlining the filing process with confidence and clarity.

If you have any questions about the topics raised in this article, or want to learn more about how Waystone’s 
APAC Compliance Solutions team can support you in meeting your regulatory obligations, please reach out to 
your usual Waystone representative or contact our Corporate Tax team at corpsecwcss@waystone.com or via 
the link below.   
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